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Angostura Holdings Limited  (“Angostura”/“the Company”) is pleased to report Profit Before Tax (PBT) of $220 million for the year ended December 31, 2023, an increase of $16 million or 
8% when compared to the year 2022. This represents an improvement in our profitability ra�o by 100 basis points to a 20.8% PBT margin.  

The Company delivered a robust performance, as we confidently steered Angostura through the normalisa�on of the spirits market post the COVID-19 pandemic.  Building on last year's 
historic achievement of surpassing the one-billion-dollar revenue mark, revenues reached $1.05 billion in 2023, growing by $26 million or 2.5%.

This accomplishment was mainly driven by our successful interna�onalisa�on strategy, which led to 76% of the Company’s year-on-year growth. This was fueled by key marke�ng 
investments driving revenue growth of 13% for iconic Angostura® Bi�ers in the USA, whilst rums, 69% being Premium rums, con�nued to gain trac�on around the world, with 9% growth. 
According to Drinks International, the Angostura brand is among the top 10 trendiest rum brands, with the innova�ve Angostura Tamboo® spiced rum leading the way. The Caribbean and 
La�n America markets also achieved strong revenue growth with increases of 12% and 16% respec�vely. Angostura® Chill con�nued to perform above expecta�ons in the Caribbean region 
with revenue growth of 4% or $14 million.    

Revenue from the local market grew by $10.7 million or 1.6%, driven by the strategy to recapture consumer demand by inves�ng in the on-trade and at Solera, our retail chain, which both 
achieved solid single-digit revenue growth complemented by a new Solera branch which was opened at Albion Plaza. Angostura’s premium rum range revenue grew by 11% in the local 
market, together with the por�olio of Agency brands which gained 13% in the local trade. We con�nued our innova�on in the rums segment with the launch of Symphony 2023 Edi�on “A 
carefully crafted and bottled masterpiece of ages, flavours and aromas”. 

In this the 200th anniversary of our opera�ons, we are proud of the dedica�on and commitment of our team and look forward to their ongoing engagement to achieve sustainable growth. 

The Board of Directors recommends a final dividend in respect of the financial year ended December 31, 2023 of $0.28 per share, which will result in an increase in total dividends of 8.6% 
declared for 2023 over the prior year.  If approved, this dividend will be paid on July 31, 2024 to shareholders on record as at July 12, 2024. To facilitate this payment, the shareholders’ 
register will be closed on July 11, 2024.



Notes to the Audited summary consolidated financial statements

1) General informa�on
 Angostura Holdings Limited (referred to as the “Company or AHL”) is a limited liability company 

incorporated and domiciled in the Republic of Trinidad and Tobago. AHL and its Subsidiaries are together 
referred to as the “Group’’ and individually as the “Group Companies”. The address of the Company’s 
registered office is Corner Eastern Main Road and Trinity Avenue, Laven�lle, Trinidad and Tobago. The 
Group has its primary lis�ng on the Trinidad and Tobago Stock Exchange. It is a holding company whose 
subsidiaries are engaged in the manufacture and sale of rum, Angostura® aroma�c bi�ers and other spirits, 
and the bo�ling of alcohol and other beverages on a contract basis. These summary consolidated financial 
statements relate to the Group. The full version of the Group’s consolidated financial statements can be 
located at the Company’s registered office. 

2) Basis of Prepara�on        
The summary consolidated financial statements comprise the summary consolidated statement of 
financial posi�on, the summary consolidated statement of profit or loss and other comprehensive 
income, the summary consolidated statement of changes in equity and the summary consolidated 
statement of cashflows derived from the full set of consolidated financial statements which were 
prepared in accordance with  IFRS Accoun�ng Standards for the year ended  December 31, 2023. The 
summary consolidated financial statements do not include the accoun�ng policies and the notes that are 
contained in the full audited consolidated financial statements. The accoun�ng policies in the full set of 
consolidated financial statements have been applied consistently to all the years presented.  The 
summary financial statements should be read in conjunc�on with the annual financial statements for the 
year ended December 31, 2023.

Dividend paid per share
2023 2022

Final dividend prior year 25₵ 26₵
First interim dividend 10₵ 10₵
Total dividend paid 35₵ 36₵
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Independent auditor’s report on the summary consolidated financial statements

-

To the shareholders of Angostura Holdings Limited

Our opinion
In our opinion, the accompanying summary consolidated financial 
statements of Angostura Holdings Limited (the Company), and its 
subsidiaries (together ‘the Group’) are consistent, in all material respects, 
with the audited consolidated financial statements, on the basis 
described in note 2.

The summary consolidated financial statements
The Group’s summary consolidated financial statements derived from 
the audited consolidated financial statements for the year ended 
December 31, 2023 comprise:

• the summary consolidated statement of financial posi�on as at 
 December 31, 2023;

• the summary consolidated statement of profit or loss and other 
 comprehensive income for the year then ended;
• the summary consolidated statement of changes in equity for the 
 year then ended;
• the summary consolidated statement of cash flows for the year then 
 ended; and
• the related notes to the summary consolidated financial statements.

The summary consolidated financial statements do not contain all the 
disclosures required by IFRS Accoun�ng Standards. Reading the 
consolidated summary financial statements and the auditor’s report 
thereon, therefore, is not a subs�tute for reading the audited 
consolidated financial statements and the auditor’s report thereon. 

The audited consolidated financial statements and our audit report 
thereon
We expressed an unmodified audit opinion on the audited consolidated 
financial statements in our report dated 27 March 2024. That report also 
includes the communica�on of key audit ma�ers. Key audit ma�ers are 
those ma�ers that, in our professional judgement, were of most 
significance in our audit of the audited consolidated financial statements 
of the current period.

Responsibili�es of management and those charged with governance 
for the summary consolidated financial statements
Management is responsible for the prepara�on of the summary 
consolidated financial statements on the basis described in Note 2.
Those charged with governance are responsible for overseeing the 
Group’s financial repor�ng process.

Auditor’s responsibility
Our responsibility is to express an opinion on whether the summary 
consolidated financial statements are consistent, in all material respects, 
with the audited consolidated financial statements based on our 
procedures, which were conducted in accordance with Interna�onal 
Standard on Audi�ng 810 (Revised), ‘Engagements to Report on 
Summary Financial Statements’.

Port of Spain
Trinidad, West Indies
27 March 2024

3)

Summary consolidated statement of cashflows


