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Angostura Holdings Limited is pleased to report Profit Before Tax (PBT) of $149.1M for the nine-month period ended September 30, 2023.  This 
represents an increase of 19.0% or $23.8M above prior year.   Profit a�er tax for the same period was $104.4M or 16.5% above the compara�ve period 
last year.  

Revenue for the first nine months of the financial year 2023 was $720.1M, an increase of $9.1M over the compara�ve period in 2022. This was driven 
by an increase in interna�onal sales of 4% over last year, largely in sales of Angostura® Bi�ers in North America and Premium Rum in some key European 
markets.  Generally, the interna�onal market con�nues to show resilience in the face of global disrup�ons, resul�ng in Angostura being well placed to 
capitalise on this recovery.  In addi�on, Angostura has also promoted a promising  premiumisa�on strategy to develop our prime range of aged rums. 

Local revenue, which accounts for approximately 60% of the Group’s total revenue, remained rela�vely stable. We con�nue to aggressively align our 
marke�ng strategies in the local market to ensure that we retain our market presence.  We can boast of significant strides in Angostura® Chill with 
revenue growth of 35% for the nine months ended September 30, 2023, when compared to the same period in the prior year.  

We remain focused in our efforts to ensure sustained growth in revenue and profitability as we enter the fourth quarter of the financial year.  We will 
aim to capitalise on the expected heightened ac�vity during this period as we seek to maximise our results.   
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1) General informa�on
 Angostura Holdings Limited (referred to as the “company or AHL”) is a 

limited liability company incorporated and domiciled in the Republic of 
Trinidad and Tobago. Angostura Holdings Limited and its Subsidiaries are 
together referred to as the “Group’’ and individually as the “Group 
Companies”. The address of the company’s registered office is Corner 
Eastern Main Road and Trinity Avenue, Laven�lle, Trinidad and Tobago. 
The Group has its primary lis�ng on the Trinidad and Tobago Stock 
Exchange. It is a holding company whose subsidiaries are engaged in the 
manufacture and sale of rum, Angostura® aroma�c bi�ers and other 
spirits, and the bo�ling of alcohol and other beverages on a contract 
basis. These summary consolidated financial statements relate to the 
Group. The full version of the Group’s consolidated financial statements 
can be located at the company’s registered office. 

2) Basis of prepara�on       
The summary consolidated financial statements comprise the summary 
consolidated statement of financial posi�on, the summary 
consolidated statement of profit or loss and other comprehensive 
income, the summary consolidated statement of changes in equity and 
the summary consolidated statement of cashflows derived from the full 
set of consolidated financial statements which were prepared in 
accordance with  Interna�onal Financial Repor�ng Standards for the 
period ended September 30, 2023.
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